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TOGETHER with all ard singular the rights, members. bereditunents. amnd sppurtenanas to the sane belonging or in any way
incident or appertaining, ircluding all huilt-in stones and refrigerators. beating air corditioning, phunbing and el tieal fntores. wall -
to wall carpeting, fenoes and gates. and any other aquipient o1 fisvtures now or herealter attachead aenraactal or fittad in any maoner,
it being the intention of the partics hereto that all such fivtures and epuipaecnt, othor than bouscholld furature, be corsiderad a part o

the realty.
| TO HAVE AND TO HOLD al} and singular the said premises unto the Mortgager. its sueovssors and assigns forever,
The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee sinple absolute; that :
the above describend premises are froe and Jdear of all licos or othor encumbrances; that the Mortgagor is Lwfolly empowered to cun- 2
voy vt encumber the samne; and that the Mortzagor will forever deferad the <uid premises unto the Mortgagee, its suocessors and assigns. ﬁ;
from and against the Mortgagor and every person whemsoever lawfully claining or to Jaim the same or any part thercol. :
THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
i ~ 1. 1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidemed by said promissory note at the e 8 14
_ timwes and in the manner therein provided. !
; 2. That this mortgage will secure the Mortgigee for any additional sums which may be advanoal hercafter, at the option of the 10-
i Motrtgagee, for the payment of taves, or public assessments, hazard insurarce premiusns, repairs or other such purpuses putsnant to the ;
: provisions of this mortgage. and also for any loars or advances that may hereafter be made by the Mortpigee to the Mortgagor umler 3
‘ the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amendad, or sinnlar statutes. arad ol sums so adyanand shall bear R S
' intcrest at the same rate or rates as that provided in said note unless otherwise agreed vpon by the partics aml shall be pavable at the
i demand of the Mortzagee, unkss otherwise provided in writing.

3. That Mortgagor will keep the improvenwnts on the mortgaged premises, whether now existing er hereafter to be ereiteal, insured
akinst Joss by Fire, windstorm and other hazards in a sum not bess than the balarce due hereunder 2t 2oy tine and i a company or
coupanies aneptable to the Mortgager, and Mortgagor docs hereby assign the policy or polivies of instrance to the Moitaver amd
agrees that all such policies shall be held Ly the Mortzagee should it so require and shall inddude boss pavable (linses in favor of the
Mortgagee, and in the event of ks, Morteagor will give immediate notive thervof to the Morteasee by registerad ], aned should the
Mortgagor at any tinse f2il to keep said pramises insured or L2 to pay the premiums for such insurammy, then the Murteiver may cause

v gy

L ot

such improvements to be insured in the name of the Mortgagor and reimburse stself for the cost of suh insuraniv, with interest as :

hereinabove provided. 2

: 4. That the Mortracor will keep all improvements upon the morteaged premises in good 1epair, and shoukl Muteizor fiil to do

£ sy the Morhoagee tay. at its option, enter npon sakl premises and make whatever repairs are necessan and change the expuross for snch v
} repairs to the morteage debt and collect the same under this mortzase. with interest as hereinabove provilel

5. That the Morteacoe may at any time regine the bemance and mainteranoe of insurarae upon the ble of any person oblizated
ureler the indebtedness secured hereby in a sum sufficient to pay the wortgage debt with the Mottgavee as benefiiary, amd f the

(;!»r:'l-:niums are ot otherwise paid, the Mottgagee may pay sad premiums and any amount so paid stull tavome a part of the mortage

} ebt.
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; 6. That Mortavor avrees to pay all taves and other public assessents hevied awainst the mortzaged premises on or befote the

{ e dates thereof aned to eatitat the raceipts therefor at the offices of the Morteacer muneditedy upon payment, and shoukl the Mont-

]

agor f2i1 20 pay such taves and ssossmients when the same shall il due, the Morteacor s, at its option. pay the same ard charge
the amnounts so paid to the mortzace debt and colledt the same under this ortace, with interest as above providal

7. That of this seortzage seoures a “eonstruction baas”, the Maorteacor arees that the prizapal aoent of the itdebtadness hereby
sevuren] hiall be disbiursed to the Mortivor i periodic payments, as comstnbion prodreses, in aceorilinie with the terms and comdi-

I'uf»:u of a Corstruction Loan Agrecinent which is separately excvuted Beit s taale 3 part of this meitzage amd incorporated herein by
reference.

5. That the Mortecor will not Funther envuniber the premises above desaribaal, without the prior consent of the Moiteagee, and
should the Mortavor so entunbar such premises. the Morteizee may. ot its optivn, Jdalare the indeltadress hereby secured to
) itnmediately due and payable and may institute 2ny proceedings nevessany to collect said indebtedness.

9. That shoubd the Mutzavor akienate the mortzagad premises by Contract of Sale. Borad for Title, or Devd of Conuveyance, and
the within montgage irdebtadness is ot paid in full, the Morteagzor or his Purchaser shall e rogairad to file with the Association an
application for an assuinption of the mortrare indebtadness, pay the reascnalide cont as required by the Assaciation for processing the

} aoumption furnish the Associstion with a cogny of the Contract of Sale, Band for Tetle, or IDewxd of Cotneyarce, aml have the interest
¢ rate on the Joan balance evisting at the tinne of transfer madificd by irareasing the interest rate on the said han balance to the mai-
meun rate por annean periitted to Le charzed at that timwe by applicable Sonth Carclina Law, or a kst itnrease in interest rate as may
be determined Ly the Assocition The Assouiation will ratify the Motteawor or his prurchiser of the row interost rate and monthly pay-
rents. and will ol him o new passhood . Shanll the Mortgazor, or his Forchoer, ful to comphy with the provisions of the within
pirragzraph the Mortgasce st its option. may deddare the irdebtednon berddn secired o be inonadingedy dize aed parvable arsd may
irstitute any proceelings recessainy to (ollat said inlebtedness.
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10. That shonli the Morteacor fal to make parvients of prircip? ated interest as diie on the promissony nete and the same shall be -
unpaid for a period of thitty (30) davs o of there shoub] be any fulire to comply with aned abile by any Ly-lans or the chaster of
the Mortzacee. or any stipulations et out in this mortgaze. the Mutteige ot its eption noey write to the Martgyzor at his last bnown
address giving him tharty 1303 days in which to rectify the said defandt ared el the Vcteasor ful to rectify said defanlt within the
s3] thirty dars the Morteacee, pray. At ats option, i rease the interest rate on the hun balewe for the romaining term of the koan or
for a desser tarm to the maviznnn 7ate per ansum perimtted to be chrged Gt that tie Ly appbealle Sonth Carelina Baw, or a lesser
irrease rate as may be determinal by the Asowiation The manthly paseie nts will b 2 hostad accondinely,

o

L That shiondd the Mortedeor fald to moad e pasiie nds of pringipal ared imterest o diie on the prossissesd note dmd <bould any monthly
installine nt hecome past due fur a period in excsss of 13 davs, the Mateasoe oy enllat a “hite (aree” ot to exceed an amour:t

eiqaal to five (59 1 per centum of any such past due installient in coder 1o cover the evlra experse ircilent to the handling of such
delinquent payments

12 That the Mostzagor herehy asiens to the Mortzacee, its successts aned assigns all the rents issies amd profits aceming from
the mottraged premiss retaining the right e ol the cime 50 Jone s the bt hereliy seonrad s ret in arrears of pasment. but
: shoull any pant of the principat indebteadness, or interest, tives, or fite tonratce freninms, Le past doe and unpaid. the Mortzagee
may without rotice or funtber provcedinigs tale over the meatvaced pronas, af thay shdl Le ovnpiad by a tenant or tenants, and
collect said rents and profus are] apply the ame to the irdebtednoss el wonral withant Fabolty t9 acorunt for anything more
than the rents and profits actually cellected, less the cost of collection and Ly tenat is authorrad vpon reguet by Mortzagee, to -
make all rental payments direct to the Mortoacee without Hahility to the Mot nng until rotified to the contrasy by the Morteagee,
and should sxid premises at the time of sxh defaiilt Y cecupied by the Mortaaoor, the Motivasde moy apph o the Judee of the
County Coust or to any Judze of the Comt of Common Fleas wha shall Le resicfent or presiding in the connty aforesaid for the appoint- T
ment. of a receiver with authority to tale possession of s1ikd premisos and colleat such rents and peafits, applving said rente after pay-
l'nd'ziel(h(' l(‘ﬂsl of collection, to the mortzace debt without labality te cconm for amnthing mwre than the rents ared profits actually
C tend.

~ 13, That the Mortzacee. at its option. may require the Mortgrzor ta pay ta the Morteasee, on the first day of each manth until the
note secnred horeby is fully paid. the following sums in addition to the puments of principal and interest provided in <aid note: a s
equal to the premiums that will rest become due and payable on podicies of tote e weeanty inwrance Of applicable), fire andd other -
hazard insurance covering the marteaaed property. plus taves and asu s nbs 1At due on the monte el proasises (all as estimated by
the Mortaazee) less all sums already paid therefor. divided by the numter of months to 1 1ipae Lefore ore month prior to the dile when
such preminnis taves and assessments wall be due and payable, such vims to e Beld Ty Mortoazee to pas ui‘? prominms, taves and
spevial ascessanents. Shoukd these pasments excead the amount of piviaants actntl made Ta the Martearee for Lives, assossments. or
insurance preminme, the eacess may be crmdited by the Motteagee on sulieguent pasments to Ve mncde v the Morteacor: of, however.
said sums shall be insnfficient to make said payments when the same shall Tecomie due and pavable the Mortcagor shall pay, to the
Mortgagee any amourds nevessary to make up the deficicncy. The Muteawor further veeees tht at the el of ten vears From the date

| hereof, Motawee niw, at its option. apply for rerewal of moitgage Suiranty or sitnilar v o GF appliealile) Ghvering the balance J
then remaining due on the mumteage debt: and the Morteacor mas. at ats option, pay the sincle preiainm roquinsd for the remaining
vears of the tarm or the Motz e may pay sach praminm and aded the <ame to e oorteaze FoB m which eve st the Marteacor <hall

repay to ._\|Qr1£.|x:fi‘ s‘[&h premibn pasnient. with interest at the rate speuafiesd g Gid proonsenry refel in ol monthly installmicats
. over the remaining parsment penod.
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